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Distant-months Contracts Operation

Quality of CSI 300 Index Futures

Abstract: From the two aspects of liquidity and volatility, we analysis
the distant-months contracts operation quality of csi 300 index
futures. In liquidity study, according to liquidity metric we get: in
months contracts, the flow of the next contract and the contract in
next season is slightly better, and poor in more next season, so
choose the first two contracts for speculative operation or arbitrage
operation is profitable.

In Volatility study, we use the GARCH model to examine stock
index futures on the volatility of the distant contracts , analysis the
relationship of the volume, the intrest and the volatility.In
addition,we also analysis the volatility characteristics of the distant
contracts price.Finally, according to the characteristics of liquidity
and volatility that in the stock index function, and in the light of
investors and exchanger, we put forward some related Suggestions.
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