™

Bigger mind, Bigger future

BEERERRK

RRLERA SR B

1% I8 xuyue@nawaa. com
70012023

JEINEF zhouxiaoshu@nawaa. com

P v nn
Py FIEHIES LRI NFR

BN SR B B

FEAMHE

BN BT R 14.81 AF (Wd, TRED, BR3ZEH 10494 AT,
BEEREN 18.70 AF. HIFSME, ISMA BEABAEFE R
7T, ENEE 2017/18 MBI BRHIAR 2610 A, B EAFASL
K 4%, EASE, el ACLLBAE, ZEEeFE MR, ARG
B8 2 KB e, EFEENEERR. BEAKEHEY SR805 KA
Y 5759, FREXIE-1.72%. SFRRANARILITR3Z 21.87 B F, BXEH
11909 A, BHECEBRERN36.57T FF .8 FE 1R 11 HEA, XE 201718
SEBATHOSESE 1240200 M, 2018-19 £EEE KT H /&4 & 287700
M, £E2017-18 FEKE L O%AR 1178500 i, EASE, AAKXE
HIRZE, KEEEREBHRE T, SHEMNMEEMTE. SHKE
HEZIM1805 A E W 2780, FKEKIE 1. 57%.

BEVIIEEXZ ERNRRERH D 1



Zﬁﬂéﬂ%

NANHUA FUTURES G I:%IH\H*R}EH:&

— BT —AEITRR:
1. BRI 5 BITIR B

BZE 20181 A 19 B, BFEINARLITRIZ 14.81 BF (Bd, TED, mE 10494
Ax, HEEREN18.70 AF. REAMENEANRZSHCEFEENTER K.

E1.1: BEANEXGE E1.2: BEHANEECE
60,000 - 250,000 -
50,000 200,000 -
40,000
150,000 -
30,000
100,000 -
20,000
10,000 50,000 -

. —_— . —_—
20170419 20170830 20180119 20170419 20170830 20180119
BRIKIR: &, FEEmR BRISKIRE: &, AR
& 1.3: AFELAR 1 BEHAE Y CPR-ARAZ & 1.4: AFELNR1 BEHAY CPR-#FE

3.00 - 2.00 -
1.80 -
2.50
1.60 -
2.00 1.40 -
1.20 -
1.50 1.00 -
0.80 -
1.00 0.60 -
0.50 0.40 -
. 0.20 -
e CPR- R AE — =2
0.00 0.00 CPREFG
20170419 20170830 20180119 20170419 20170830 20180119
ERRIE: M@, iR ZERRIR: e, iR

BHWRIRENZ EHRRFKERSD 2



Zﬁﬂéﬂfﬁ

NANHUA FUTURES ﬁﬁ:,ﬁﬁ*ﬂﬁ?ﬁ

2. BREIBER SRR

1.5: BEANEESAREKEE 1.6: BEANEHEARSKEIRMZ%
15.00% - 22.00% -
14.00% - 20.00% -
13.00% -
18.00% -
12.00% -
11.00% - 16.00% -
10.00% - 14.00% -
9.00% -
? 12.00% -
8.00% -
10.00% -
7.00% -
—J:}%J—z'g}{] —J:}% —zlg}%
6-00% T T T T T T T 1 8-00% T T T T T T T T T T T T T T T T T T T T T 1
SR805 SR809 SR901 SR905 5300 5600 5900 6200 6500 6800 7100 7400
BRIRIE: R, AR BRKIR: R FEEMR

3. AEEXNARSKHEER

E1.7 : ENAREEENRFR,

23.00% -
) . " .
= 73 vl e = 71 B vol
21.00%
19.00%
17.00%
15.00%
13.00%
11.00%
9.00%
7.00%
5.00%
OO T A 0O N WL ANOOLOVOMNMNMONSCAEdNS AT A0 O MO OVOUMONS d00ln AN O O
AN O A =1 AN O d a1 AN O dd AN MO dEAd AN NOdAdA NOd AN MO A ANNOCA-A"ANOO-
S ST DN NN O WOWWOWORNMNNNMNOOOOOWONDWOOOODOONDOOOO A dAdANNNONdAdA
O O 0O 000000 0D0D0D0DO0D0DO0DO0ODO0DO0DO0DO0DO0ODO0OdEHH A A dAdA A dAd dcd -+ 0 O O
| e N T T e o D D T D D e D D T D S o T T T D N S b S D T T b N S O D I <o I e ]
Lt T e TR o T e TR e O e O AU e T e IO e R o R e O e B e IO e T R o R o O e O e A e T T o R o R e O O e T TR e R R e R e O IO e O e O e TR e R |
leNeolNeolNeoNeolNeolNolNolololololololNolNolNolNolNolNolNolNolNeolNolololololololololNolNolNolNolNolNe)
[ oV I o I o I o A o\ I o N A o I o N A o AN o N I o N AN o IR o N A o I o N IR o AN oV IR o N A o N NN o N A o NI o N B o N AN o N I o A o N I o N I o N I o N B o VAN o N I o NI o VI o N I o N I o N I o NN o\ |

BRISKIE: wind FAERFR

BHWRIRENZ EHRRFKERSD 3



LA

NANHUA FUTURES ﬁﬁl:ﬁl:l:ﬂ\ﬂ*yﬁ*&

0oy mrits

4, SHHIANZ B EITRIER:

HZE20184F 1 519 H, SHHEANAKBERLITHKE 21.87 AF (Bh, TR, HKRE 11909
B, BEERERN36.57 AF. RAANMETHEANRXERHCEKEENTER =,

& 1.8: SHEINBEXGE & 1.9: SHENREEE
160000 - 450000 -
140000 - 400000 -
100000 300000 -
250000 -
80000
200000 -
60000 150000 -
40000 100000 -
20000 50000 -
=N 2 =
0 = 0 —_— A
20170405 20170822 20180119 20170405 20170822 20180119
BRIRIR: K&, BERR BRIRIR: K&, FREmR
& 1.10: SHAHAN 1 B EHE Y CPR-ALA E1.11: SHHEN 1 BE HE4 CPR-#EC
3.50 2.50
3.00 500
2.50
2.00 1.50
1.50 1.00
1.00
0.50
0.50
—— CPR-} T e CPR-F5
0.00 CPR R 0.00 He
20170405 20170822 20180119 20170405 20170822 20180119
ERIRIR: K&, FEfR ERIRIRE: K&, s

BHWRIRENZ EHRRFKERSD 4



NANHUA FUTURES

Zﬁﬂéﬂfﬁ

& AU E R

5. SR SRR

1.12: SRS SRS KIE

E1.13: SHHEANE A AR S KR L

15.00% - 22.00% -
14.50% -
>0% 20.00% -
14.00% -
13.50% - 18.00% -
13.00% - 16.00% -
12.50% -
12.00% - 14.00% -
11.50% - 12.00% -
11.00% - 10.00%
o | . 0
10.50% N A e | ] e K JR]
10.00% T T T T T 1 8.00% T T T T T T T T T T T T T T T 1
M1803 M1807 M1809 M1812 2400 2550 2700 2850 3000 3150
ERIRIR: K@, BEfR BRIRIR: KA. BEfR
6. SN EHABRSEEIRER
E1.14: £ HBARBRESFEPEFR.
31.00% - X .
? mm - 5 A T8vol SR vol
26.00%
21.00%
16.00%
11.00%
6.00%
A H OO WM MO NS ANOOOUMONS AT IO AN ANOOTMOMNMONSTH00OWL AN O O N
M A =1 AN O d 1 N OO A AN MO A AN NO ddANOO A AN AN -1 NOdd NOO A ANNO-H
NI FTTLLDWLLWNM O WOWOWWOWORNNMNMNOOOWOOGWWOWMOOONDODOONDOOO T dAdd dNNNONO®N A -
O OO0 OO0 000D 0D0D0D0DO0DO0D0D0D0D0DOL0DO0DO0DO0DO0DO0DO0DO0OEHdEAdAdA«d ™o o o O O
L D D T e o e D D D T T e D D D T T o o I I T e T T o T N S T T L N e’ oo )
R o T s R e TR e R e R e AR e IO e R e O e O R o R e T e IO O O e R e R e AR e T R O e O e R R e O R e R O e T R e O e IO e TR O e O R B e B o |
eNeoNeoNoNoNoNoNolNoNoNolNolNolNolNoNoNeoNoloNoNoNolNolNolNoNoNolNolNolNoNolNolNolNoelNolNolNolNolNolNol
[ I o VA o N I o VI o VIR o N A o VI o VAN o N B o VI o VAN o N I o VI o AN o N I o NI o N AN o VN o VAN o\ B o VI o VAN o N I o I o N AN o I o VI o N AN o N I o VAN o N BN o N I o VAN o N I o VI o NI o N I o I o VI o\ |
BRIEIE: wind FEIfERFR
BEVRIEENZ ERNRSTERITY 5




P =l
dﬁlﬁ%ﬁa&ﬁ

= mm I E R

=\ RS EATIRM

*®2.1: FRRBEITIR A RE

EEEH2R

1. IMEA FR, #(ZE LEZERE, DTS
RIMNAKSWEITIETR 1. 2%, HHEEZ T,
T ERIEAA 5. 3%, AEFHHENR 2. 9%,

1TIRF R -

TRAMEX TASFHE

7~

2. EESR TR £ TR, i:ﬁig\
1% 2017/18 FE IR IE KX Z = E FUNEHE —
. EEXS.E
TiEZE 5300 A, SR
3. mEIEHXFIEEMZ SR LZmIAE S #H 1805 EAD R
.. FEREWR, HE1 817 BM—H, MR . Mg 2760 0
[7E | $E 2017/18 45 K SE R IR = EETHERES 2820 > i‘zgéﬁﬁgﬂi
9. 7%, H—RIRET 2 4 MEHE. A i
4, HZE1 A 11 HYE, £E2017-18 iﬂlJ*éSz?EiJ,ﬁ\?E;\
FE B H %45 € 1240200 [, 2018-19 Tl
FEEATH R E 287700 fE. £E ;E&R#
2017-18 FEfE K E H O 4<AR 1178500 Mg,
5. BiafiXFIETEMRZ 5 B UZRRA
BEROBRFREA ZHEFHE TG E.
1. B{ZF 2018 1 B 15 HiGrar=#E 4. 77
R, [EEkiEhn 0.47 A, ERgERH
FEEMSLUTMN A 530 JT/ME, b EVEZEY
EN (EEM) 8510 T/, FEhhin
e 200 T/H. - .
2. UFEOELHFE, ZEOTHE iéé;;f
MR, AREHCH 2 REE FE, EGHE = 'I;ﬁ
MRERR, B EMEETIZEZER. e
3.IEE 1SWA R AR B BAT 57006000 1B $54
HFE 89 50% EIAE 100%, ENEBMRMEFET MIEEEAMREER (SRE05) i i’ﬂ\ﬁ
A#EO. ISMA BEAAFRAREEF R T £ 7L T
7=, 1%ZE 2017/18 WigEE R 2 RHAE] . Bl L
2610 Al, 5 ERFES LT 4%, ; S 7
4, Z[ETIERE Uttama Savanayana & E#@’l‘;}\ﬂj
~, BIRBESITE 44 &35, b3
HRENIEERZE, SERENRESL.
5B R EREE, BEARIWERK Blairo
Maggi IEH RFTREFRETEE 20% LB
O X, FHAEEUH 20%80 2 ESif O 5 Fi o
BEVRAIREXZENREEZRITS 6




e A AR R
Theta:197. 46
Vega:—2467. 38

Gamma:—1. 02

™
-—
An
—
[
©
+
[
[=]

T AR A AR R SR

v
L7

NANHUA FUTURES
.

FATER
v SRS E

=

1.205 -~
1.185 -
1.165 -
1.145 -
1.125 -
1.105 -
1.085 -
1.065 ~
1.045 -
1.025 -
1.005

STTO8TOC
9¢¢TLT0C
STCTLTOC
90¢TLT0C
LTTTLTOC
9TTTLTOC
LOTTLTOC
LTOTLTOC
8TOTLTOC
600TLT0C
T¢60LT0C
¢160LT0¢C
T060LT0C
€¢80LT0C
¥180LT0¢
€0804T0¢C
S¢/L0LT0C
¥140L10C
S0L0LTOC
9¢90.10¢
ST90LT0C
9090410¢
¥2S0.L10¢
STS0LTOC
70S0LT0¢
¥Zr0L10¢
€TV0LTOC
TEE0LTOC

miFR:

[
1.262

A

HA

Delta:—18. 84

Gamma:—1. 36
Theta:263. 28
Vega:—-3289. 84

N

i AR A R SR

HAWE: BEMZKEIEREAS 30%. RHEE 20%, XERPERYIEE 50%

8TT08TOC
80T08T0¢C
CCCTLT0C
P1¢TLT0C
90¢TLT0C
8¢TTL10¢
0¢TTLT0C
OTTTLTOC
COTTLTOC
SCOTLTO0C
LTOTLTOC
600TLT0C
¢¢60LT0C
¥160L10¢
9060410¢
6¢80LT0¢C
T¢80LT0¢C
TT180LT0C
€0804T0¢C
9¢/0L10¢
8T£0LT0C
0T/0LT0¢C
0€90.T0¢
¢C90LT0¢C
¥190L10¢
9090410¢
§¢S0LT0C
LT1S0LT0¢C
60S04T0¢C
8¢r0L10¢C
0¢r0L10C
¢1v0LT0C
TEE0LTOC

DIRIEIEX 2 RHI % SR EFER ST

HAWNE: BEBZKNRES 40%, RESE 40%, AFRBEDEIFEHE 20%

A




P v AT
oZa AL

= mm I E R

FTERATE 7 ST AL A

ATLLIENL R

IREE LR

FUNTTFLX L FEHESWER 438 SR @R A HL 2101 = MEMEVIX LS 93 5 801, 802, 804, 810, 811 =

HiE: 0571-83869601

BMEER
AMNHEFALXERSXEREREE 203
HiE: 0576-88539900

RINELER
AT RN ENKIE 2 S1EBEFST 15 1801
HiE: 0577- 89971808

0B /N
TR TEEEX I X EE 77 5 901, 902
HiE: 0574-87280438

TR EE
AT ATRHANEE 77 SLeKE 9 #
BiE: 0574-87274729

EREER
ZEHHLEET A KIE 1277 SERKE 7 #
HiE: 0574-63925104

BEXEER
EMFRILE 133 S5 KBRS
BiE: 0573-82153186

BILENER
PBHUTHHXECHESHO 1 1E1 8T 3101 =
HiE: 0575-85095807

FRERENI AR

Hi%: 0451-58896600

B E L R
RN TH T SSHNIFRE 30 SHALEKE 1306 =
HiE: 0371-65613227

BREER
ERWEIEK 251 8T 2501 =
Hi%: 0532-80798985

SEPRENLER
SERRT A X JLiuhEE 51 SEEARAE15ECE
HiE: 024-22566699

REEER
KETAAXAIEESFEREXORBEM KLXE A E 1003
1% 022-28378072

Wb % /N
EEEETREEEE 1155 S 2 B 801-802 BT
HiE: 021-20220312, 021-50431979

LiEFamEEll iR
LEBEFHRFTEEE 1155 SEE1H 803-804 # T
HiE: 021-20220312, 021-50431979

LS S E i
LIETHUIRES 663 51 8, 7#
Hi%: 021-52586179

3] B /N
AT EERX EHEE 4028 SRBLEHI 2701, 2702 F

)| &R E T EHX KA KRIEILER 1700 S 1 #: 2 BT 12 E 120984 0755-82577529

=
BiE: 028-86532609

ZHEER

HRA SN X KIR S ANE R B 437-451 S
EHEEKE 11 #0015

HiE: 0931-8805351

KEEER
RKEFITOXESREE 129 EXEEFRESRL0 A BB
RIEHASEAE S 34 2 3401, 3410 &

HiE: 0411-39048000

k45, VN

ItERHRBXERTINAE 28 5 2 1E B803, B805 =
HBiE: 010-63155309

IEREE

ARYIE AR
YA X & HEE 4028 SHRBLE L 2703, 2705 E
HiE: 0755-82577909

I INE A ER

TN RAIX BRI E AL A 68 SRERkERS 15 2008 # T
Hi%: 020-38904626

FTeHEER

THTENX EERR ST 1002 E

HiE: 0553-3880212

EREU
ERMILIEXEFHFRE 1 S 20-2, 20-3
FBiE: 023-62611588

KREAE

ItRFBERXE R TIMNAHRT 28 2 2 18 B801, B802, B608, B6097KETFIARM HEE 63 2 11 #%

2

Hi%: 0579-89292777

BHWRIRENZ EHRRFKERSD



AREALS

NANHUA FUTURES G I:II__II:IIH\H1:R}§.|*&

HiE: 010-63161286

FEIEEE
KEEIER A ERIBHREAL 89 SREBKEIE 603, 604 =

KEHIDEXEHRFER 2 SLWARIEERESXAE 8 E 805 F HIE: 0513-89011168
HiE: 0351-2118018

EiE L
FOEE IR BT EIX TS 96 S ZFAERE B 15 1903 #T

Rk R E R ERRR S0 308 102 =

FiE: 0574-62509011 HiE: 0592-2120291

ETEE SISLENER
IFHREETHHEEAERIITREIZHEEREEZR Sk X ESRVEE 103 S2XEERH 112, 212 SEER
BiE: 0663-2663855 HiE: 0754-89980339
W2 EER EEE
T E L TEEEER IS 1048 E—2, 2 IHEEETAAMIX PR 15 B XERMAE 1405 E (5 14
Hi%: 0573-83378538 B)
HiE: 0791-83828829
FFLEER
HHTEA LT EEIEMETELES LK 555 255 hh A= R SEWR
3232, 3233, 3234, 3235 F HIENSHETE 208 5 2 #%
Hi%: 0580-8125381 HiE: 0574-85201116
TR E SR

Fr Tl fE X 7 B2 % 88 EIREKIAE 17 1 1E 2909 =
HiE: 0512-87660825

BHWRIRENZ EHRRFKERSD 9



S STFAA

FREPHEBERETEQTFNSER, RERNBEREFERRIFNTEYE, BRARNXLEFESETRKE
REEBUMEEMRIE. S NMRERARAMENERLMENFISLERMPEE, EEFAERT, RARRESHH
SEMRAMELMZ AR FFEOEE. TERMRITEIEAGBAI TSI ZMERKIE. HTIREERS
ERRA TiZ I AR 2 MR R 3 75 5E, MSEEMEARATHEMEEEA—BREIRNEGR, R
REELRE, AMEMBHMNSHIKERTRAEREQARNLG, FLUFEERSE. RARAFKBERBEARIRSHAE
ITHALE L R EM S BT R Rk .

HoN, FIREAHBER BERRHENR R RREEHRE QR ERRSAEAN HRFIET, AIRERMZN, BFR
@A . REFEREATARITHE, FREAFTFBUEMERRE,. SHRIRLLERENMEL, AEHEENET
LUMEREMA, SIARELER. MEREXABNSIM, Tk, FIALL “BERLELT”, HRERLTN—
BF

P v

NTEERME: FUNTEAAIE 193 EERZE 3 B4 31002
2EG—FRML: 400 8888 910

Xk : www. nanhua. net



