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Opening-up

May 4th, 2018
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Trading Facts

Trading Volume  Turnover

• Source: Dalian Commodity Exchange

ANNUAL TRADING VOLUME

1,355 
million contracts

ANNUAL TURNOVER 

69 
trillion CNY

AVERAGE DAILY  OPEN INTEREST

6.72 
million contracts

AVERAGE DAILY TRADING VOLUME

5.56 
million contracts

2019
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Largest Coke  futures market

Largest  Plastics futures market

Largest Oils and Oilseeds futures market

Largest  Iron Ore futures market

Largest Agricultural futures markets

Rank Exchange Jan – Dec 2019 Vol Jan – Dec 2018 Vol

1 National Stock Exchange of India 5,960,653,879 3,790,090,142
2 CME Group 4,830,045,369 4,844,857,131
3 B3 3,880,624,283 2,574,073,178
4 Intercontinental Exchange 2,256,762,531 2,474,223,217
5 Eurex 1,947,144,196 1,951,763,081
6 CBOE Holdings 1,912,075,382 2,050,884,142
7 Nasdaq 1,785,341,204 1,894,713,045
8 Korea Exchange 1,546,717,194 1,408,259,039
9 Moscow Exchange 1,455,043,932 1,500,375,257

10 Shanghai Futures Exchange 1,447,597,054 1,201,969,095
11 Dalian Commodity Exchange 1,355,584,225 981,927,369
12 Zhengzhou Commodity Exchange 1,092,703,580 817,969,982
13 BSE 1,026,425,811 1,032,693,325
14 Miami International Holdings 440,049,131 421,320,501
15 Hong Kong Exchanges and Clearing 438,690,021 480,966,627
16 Borsa Istanbul 387,996,034 236,393,421
17 Japan Exchange Group 361,063,321 411,945,912
18 Multi Commodity Exchange of India 306,592,744 230,339,630
19 Taiwan Futures Exchange 260,765,482 308,083,576
20 ASX 260,478,736 248,003,922

* Data resource:  FIA 2019 volume report
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World Top Derivatives Exchanges

2019 Top 20 Derivatives Exchanges Worldwide World Derivatives Exchanges Ranking

2018 2017 2016

12th 10th 8th 

2015

8th 
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Client Structure

Agricultural Futures Proportion

Soybean No.2 Futures 78.70%

Corn Futures 61.33%

Soybean Oil Futures 58.65%

Soybean Meal Futures 57.31%

RBD Palm Olein Futures 54.21%

2019 Average Daily Open Position Held by Corporate Clients

Industrial Futures Proportion

PVC  Futures 57.39%

LLDPE Futures 54.60%

EG Futures 49.40%

PP Futures 49.34%

Iron Ore Futures 45.97%

*Source: China Futures Market Monthly Performance Report
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Dalian Commodity Exchange

Members

163

Investors

Active Futures Investors 1.3million  Options Investors 15,000 

Designated Delivery Warehouses

362
Designated  Depository Banks

16
Information Vendors

21
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Structure and Technology

01

Technology 
Planning Office

Architecture Planning

02

Technology 
Operations & 
Maintenance

03

Futures IT Co., 
Ltd

Software 
Development

* Figures as of 31/12/2019
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Contract Specifications
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Notice on Opening Palm Olein Futures to Overseas Investors



Overseas 
Client

DCE 
Palm Olein 

Futures

Chinese 
Futures 

Company 
Member

Overseas 
Broker

Route 1：Direct trading through domestic futures company

Route 2：Carrying-brokerage

Trading

Trading

Settlement

Settlement
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How to Onboard Overseas Clients



• RMB cash is used for daily settlement and various collaterals are accepted to ensure the performance of contracts.
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Margin

• Haircuts:  A 20% haircut is applied for the standard warehouse receipt used as margin, and a 5% haircut for the US 
dollar used as margin. 

• Proportion limit:  Maximum amount of non-cash collateral is 4 times of the Member’s cash collateral.

Settlement Currency Accepted Collateral Types

RMB Cash

Collateral
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RBD Palm Olein Futures-Trading Statistics
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RBD Palm Olein Futures-Market Structure
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High Correlations with Physical Market
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RBD Palm Olein Delivery

Chapter I  General Provisions
Article 6 
Delivery of the following positions shall be prohibited:
（1）Any individual client's positions;
（2）Any non-integral multiple of delivery units of the positions of coke, coking coal, iron ore or No.2 
soybean;
（3）Corresponding products positions of any entity clients that are not qualified for manufacturing, 
operating or using the ethenylbenzene or the liquefied petroleum gas; 
（4）RBD palm olein positions of any entity clients that cannot receive or issue VAT invoices.

If the positions held by the entity clients not qualified for manufacturing, operating or using the 
ethenylbenzene and liquefied petroleum gas or the entity clients of the RBD palm olein futures contracts 
that cannot receive or issue VAT invoices are matched during Rolling Delivery and One-off Delivery, the 
Exchange shall impose a fine of twenty percent (20%) of the contract value calculated at the delivery 
settlement price against such entity client before the market close on the handover day and such fine shall 
be paid to the counterparty. If both of the matched parties are clients prohibited from delivery, the 
Exchange shall impose a fine of twenty percent (20%) of the contract value calculated at the delivery 
settlement price against both parties and such fine will not be paid to each other.
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Delivery Modes

Modes EFPs One-off delivery

Characteristics Bilateral Negotiation Organized by DCE

Period

 the contract listing date through the 
last but two trading day (inclusive) of 

the month preceding the delivery 
month

Within 3 trading days after the last trading day

Exchange of Futures for Physicals One-off Delivery
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Storage warehouse 
delivery

Intent to 
delivery

Load-in

Quality 
Inspecti

on

Factory warehouse 
delivery

Credit
•Bank performance 
guarantee
•Cash margin

Registrat
ion

Fees
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Location of Palm Olein Designated Delivery Points

delivery factory warehouses

delivery storage warehouses 

 414
1：Tianjin 

2：Jiangsu,Zhejiang

 
3：Guangdong 



Address: No.129 Huizhan Road, Dalian 116023, China
Tel: 86-411-84808888　Fax: 86-411-84808588

www.dce.com.cn

Thank You For Your Attention
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Disclaimer: 

This document is prepared by DCE for the sole purpose of providing general information about the futures market in China.
 
This document is confidential and may not be distributed, published or reproduced in whole or in part, nor should its contents be disclosed by recipients to any other 
person.  Certain of the information contained in this document has been obtained from published sources prepared by other parties. Whilst sources are believed to be 
reliable, neither DCE nor any other person accepts responsibility for the accuracy or completeness of such information. No representation or warranty, express or 
implied is given in connection with any information given in this document and no responsibility is accepted by DCE, its associates or any of their directors, officers, 
employees or agents, in respect thereof. The delivery of this document does not imply that the information herein is correct.
 
All statements of opinion and/or belief contained in this document and all views expressed and all projections, forecasts or statements relating to expectations regarding 
future events or the possible future performance of DCE represent its own assessment and interpretation of information available to it as at the date of this document. 
No representation is made or assurance given that such statements, views, projections or forecasts are correct or that the objectives of DCE will be achieved. 
 
The information, opinions and projections contained in this document are strictly private and confidential and accordingly the contents of this document and any other 
information or opinions subsequently supplied or given in connection with the seminar constitute confidential information and may not be published, reproduced, 
copied or disclosed to any person other than the professional advisers to the recipient of this document having a need to know and who are aware that it is confidential, 
nor used for any purpose other than in connection with the seminar. The recipient will keep this document and all information subsequently supplied or given to it or its 
agents and advisers safe and secure so as to prevent any unauthorized person having access to it.
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