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F 1. LT RIBHHIAZIE NHCI Market Data
SUWTHE Today  BEIE  BKEXE

Fllam FUREIE FELL Sharpe

1= 0,
Close Prev.Close Points HE% Z ARR Ann. Vol Ratio
TSRt
NHCI 2261.8 2248.9 12.9  0.57% 17.80% 22.82% 0.78
AL T PR ., ,, :
S50 RNHC 8085. 4 8013. 1 72.2 0.90% 0. 85% 27.09% 0.03
Ate T &fs
FINHI | 3638.8 3612.7 26.1  0.72% 18.01% 25.19% 0.71
A YR =E
rﬁﬂ_NT_lbgécﬁﬁﬁ 1827.7 1814. 3 13.5 0.74% 17. 66% 26. 16% 0. 67
mEEEIRY
NHMI 5900. 1 5862.7 37.4 0.64% 15.59% 27.37% 0.57
R RiE - : :
0 NHAI 1074. 3 1075.1 0.8 0.07% 7.27% 14. 85% 0. 49

FRRIR: Wind BRI

Source: Wind, Nanhua Research

R®2, BT LIEEIEH R MMMTTEE RNHCI Contrib. By Components

43S H Components &Y EEL ) ke A Tk E
Contracts Weights Growth Contrib.
££7% Coke J2301 3. 14% 1. 45% 0. 05%
§% Zinc ZN2301 7. 35% 0. 19% 0.01%
$KH A IronOre 12301 31.06% 1. 03% 0. 32%
$fi Copper CU2301 45. 50% 1. 00% 0. 45%
HELER
HotRol ledCoi Is HG2301 12.96% 0.51% 0.07%

BRIKIE: Wind Riemfiss

Source: Wind, Nanhua Research
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A5EULZES NHCI and Sector Indices Hist. Return
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2. FatEmmigt R o) RHE!

BRIKIE: Wind FItEmfsR

P

Source: Wind, Nanhua Research

== 11/2¢0¢

G/8/1C0¢
0z/¥/tt0t

==C1/1¢0¢

6/6/120¢
1€/6/120¢
G/¢/120¢

---01/020¢

6/1/020¢

€¢/€/020C
€/C1/610C
G1/8/610C
9/6/610¢C

LL/1/610C
1¢/6/810¢C
¢1/9/810C
9¢/2/810¢
8/11/L10C
ve/L/L10C
0L/v/L10C

=+C1/910¢

0€/8/910¢
81/6/910C
82/1/910C

--01/G10¢

0€/9/510C
L1/€/510C

== L1/¥10¢

8/8/v10¢
S¢/v/v10C
L/V/v10C
L1/6/€10C
v/9/€10¢C
8/¢/€10¢

Nanhua Research

Wind FALERAS

oy

Source: Wind,
=]

FHRERIR -
3

o
A

7

EFWIEIEN 2 EHNRER



AL
oLy L FtTSER AR

& 3. FEEERIEHE S LIEH AT UWEL NHCI and Sector Indices Acc. Return

— B RIEH NHCl  —— BTl A3 NHI
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BRIKIE: Wind FItERfsR

Source: Wind, Nanhua Research

B 4, Fies BRI AigiLrs iR BYE S A SEELER NHCI vs. RNHCI Hist. Return

—— FafEE MRS RNHCI
—— FafEE mIE % NHCI
LS mISRIE N SRt MmIEEE (A) Diffs between RNHCI and NHCI
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Source: Wind, Nanhua Research

5. FAtER MIBAEER MIGIRIEH 2017 FESEH NHCI and RNHCI Since
2017

—— FatEE mIETRE 2L RNHCI
—— FaLE RIS E NHCI
T mIRIE M St MmIEEE (&) Diffs between RNHCI and NHCI
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BRIKIE: Wind FItERfsR

Source: Wind, Nanhua Research

% 3. L MIEENTMIEE 5 H¥F € Hedged RNHCI 5-day positions

S~F B4 75 S Com RHEY |ARS #HEehl wBiRE R4S & Com et HHEy
Position AR i Contract Roll Stat. Weights Roll to AR i Weights Contract
$# Zinc ZN2301 0 43.71%  ZN2302 $ Zinc 43.71%  ZN2301
%% Lon ££7% Coke J2301 0 18. 66% J2305 ££7% Coke 18. 66% J2301
N g £E15 CokingCoal JM2301 0 18. 26% JM2305 £ 1 CokingCoal 18. 26% JM2301
JBE Egg JD2301 0 19.37% JD2302 ABE Egg 19.37% JD2301
E K Corn 2301 0 19. 44% 2303 EK Corn 19. 44% C2301
255L Short 154858 PalmOi | P2301 0 28. 73% P2302 T=4E3MH PalmOi | 28.73% P2301
N %R Silver AG2301 1 35.31%  AG2302 H%R Silver 35.31%  AG2301
IETE FlatGlass FG2301 0 16.52% FG2302 IETE FlatGlass 16.52% FG2301
BRIKE: Wind FEfEfIR
Source: Wind, Nanhua Research
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T4, BERRIEEXTHIEE 10 HIFE Hedged RNHCI 10-day positions

RAS : T _
St . mmay RARS  RFEW  RAR . HOR ARIaY
S %47 7 &R Comp. Rol | 151 B Rol | A4 7 Comp. )
Position Contract . Weights Contract
Stat. Weights to
$H A IronOre 12301 0 55. 60% 12305 K% A lronOre 55. 60% 12301
£3% Lon %% Zinc ZN2301 0 13.15%  ZN2302 4% Zinc 13.15%  ZN2301
< -ong ££5% Coke J2301 0 5.62%  J2305 ££5% Coke 5. 62% J2301
34T H RapeseedOi | R02301 0 25.63% R02303 | 3E#FM RapeseedOi | 25.63%  R02301
14838 PalmOi | P2301 0 28.26%  P2302 124838 PalmOi | 28. 26% P2301
. EK Corn 2301 0 19.13%  ©2303 EK Corn 19. 13% 2301
223k Short
° PTA TA2305 0 36.35%  TA2307 PTA 36.35%  TA2305
IHIE FlatGlass FG2301 0 16.26%  FG2302 IHIE FlatGlass 16.26%  FG2301

FRRIR: Wind BRI

Source: Wind, Nanhua Research

& 6. Fgtery mitsEx hiss 5 B0 10 HE9A SR ESXITEE Hedged RNHCI 5-day

vs. 10—day positions

—— 1% iE# (5H) Hedged RNHCI 5-day

—— tEeE X hiE% (10H) Hedged RNHCI 10-day
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BRISRIE: Wind FIiemfs

Source: Wind, Nanhua Research
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7. FoterigsEshmigEs 5 B0 10 B 2017 £E A EHXTEL Hedged RNHCI 5-

day vs. 10-day since 2017
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BRRIE: Wind BLERRR

Source: Wind, Nanhua Research

& 8, BRI ARE MmN ITEG Risk assessment of commodities in the

agricultural sector
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BRIRIE: Wind FERASR

Source: Wind, Nanhua Research

9. MILFEWMRAEZE MM IEf Risk assessment of commodities in the

non—ferrous metals sector

B BRRA R B s XU 1A E
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WEA: YRS EHENBELTFRENRPHBE DG, HHEHRTEENESIRRIEHALE
EERE+ER S EFIE ML

BRIKIE: Wind FItERsR

Source: Wind, Nanhua Research

10, BRI IRIR A RZEmMXIE{L Risk assessment of commodities in the

energy and chemical sector
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BRIKIE: Wind FItEmfsR

Source: Wind, Nanhua Research

1., EEEERRARZE R IES Black sector commodity risk assessment
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BRIKIE: Wind Riemfiss

Source: Wind, Nanhua Research
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tes:

1. RNHCI ARgfErmiBinia s, NHCI Atemmied;

2. XHhaykExmE A (S BUEEN-RE BUREN) ShERWENAIELE;

3. SCHRYTTRR B 9K ERIR RN E A TRAR ;

4. BERRERIRTEREAMRARNNE, RIRTIRFEFRALH

Bl .

1. RNHCI stands for Nanhua Commodity Enhancement Index, and NHCI stands for
Nanhua Commodity Index;

2. The increase or decrease in the article is the ratio of (today's closing price-
yesterday's closing price) to yesterday's closing price;

3. The contribution in the article is the product of the increase or decrease and the
weight;

4. Nanhua Commodity Index excludes the spread of the commodity contract when

the month is changed, reflecting the true return of investing in commodity futures.
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FREFHESHARETEQAFNER, RERMNBEREFERKENTRM, ERLAMNILEEEHN
ETME R SR MEEAMRIE. ENMRERQABMBENELMEZNASLEFMHESE, EETERT, &
RARETEBRPTRENERFZI AR FFHNEE. TERMEIIRNEEIE A G ITEI TS L SR B3Ik
B, HTREERSHBN TIZOFTII DA ST RBUAR ST ZE, MEEERERBABRARLHHE
EEBER—HRBFENGEL, RELELD, ARMEMBHNSHATRET EmERERBBERLTHILT,
FRLUFEERSE . RABFRBEREARIRSAEITHSEL REMSHAEME AR,

Ho, AMEMBZER BREHENR B RIREERL RN AR R ERRSFAEEAR BEARFIET, 7Tk
FHEEL, BHRATRM. REFEERERBERIBRITHE, RREATTIBUEMENEE, SEHIKK
IR EHME ARHEENATLUEMEMA, SRAEWER. MEBREEXAENSIA. FlL, FERABL
‘PRI BIRAT, FHERERLR—IINF.

Disclaimer

The information in this report is derived from published information. Although we believe in the reliability of the source
of the information in the report, our company does not guarantee the accuracy and completeness of the information. Nor
does it guarantee that the opinions and suggestions made by our company will not undergo any changes. In any case, the
information in our company’s report, the opinions and suggestions expressed, and the data, tools and materials contained in
it cannot be used as yours. The absolute basis for futures trading. Since the report was compiled with the analyst’s personal
views and opinions and analysis methods, any inconsistencies and different conclusions with other information released by
Nanhua Futures Co., Ltd. will not avoid doubts. The views contained in this report are not It represents the position of Nanhua
Futures Co., Ltd., so please refer to it carefully. Our company is not responsible for any loss in any form caused by futures

trading operations conducted in accordance with this report.

In addition, the information, opinions and speculations contained in this report only reflect the judgment of Nanhua
Futures Co., Ltd. on the date specified in this report, and can be modified at any time without prior notice. Without the
permission of Nanhua Futures Co., Ltd., the contents of this report shall not be transmitted, copied or distributed in any
paradigm to any other person, or put into commercial use. If you follow the original text for quotation and publication, you

must indicate the source "Nanhua Futures Co., Ltd." and reserve all rights of our company.
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http://www.nanhua.net/

