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e RIE M LK 0. 70%, BEMLARBRFN Tl RARRIIE R Lk, RASBIRRMEBEIR
AR TR, SAKIEEEIRIR B3k 1. 21%, S AMIBRAZ SR TEL 0. 19%. %
SHEHEYRER KRR 2.95%, EHFHEABIERKH 4. 9%,

F 1. FEERRIEHTIAEIE NHC Market Data

SUT#E Today  REUTE  REREK B FHEE FHENE B Sharpe
/0
Close Prev. Close Points # ARR  Ann. Vol Ratio
rAtE A mIEH
NHCI 2441.3 2427.3 14.0 0.57% 63. 96% 24.50% 2.6
FatEE iR
. 1787. 6 1794.9 -7.3 -0.41% 62. 69% 26. 33% 2.4
$5 25 RNHC |
rate Tl fhts
FUNHI 3921.8 3898.7 0.59% 63. 40% 27.51% 2.3
FatEREILIEH
2048. 4 2026.4 22.0 1. 09% 74.23% 30. 00% 2.5
NHEC|
FALeR = iR
U NHAI 1233.6 1236.0 -2.4  -0.19% 57.73% 15. 24% 3.8
S EIEH
6131.9 6141.2 -9.3 -0.15% 45.33% 28.51% 1.6
NHMI
BRERIRE: Wind FIEERR
Source: Wind, Nanhua Research
R®2, BT LIRS R MIMTIEE RNHCI Contrib. By Components
. REIEY WE LI KRR SRR
X4 mFH Components
Contracts Weights Growth Contrib.
¥=#E38 PalmOi | P2209 26. 66% -1.92% -0.51%
A E No. 1Soybean A2207 4. 76% —0. 30% —0. 01%
3Z4FiH Rapeseed0i | R02209 15.99% —-1.08% =-0.17%
189E CottonNo. 1 CF2209 22.53% 0. 63% 0. 14%
PTA TA2209 30. 05% 0. 65% 0. 20%
BRIEE: Wind FfEfiR
Source: Wind, Nanhua Research
BHWAIEIEX Z FRRIREZERS -1 -
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PVC

|£E Soybean oi
H:EE Coking Coal
K=l Iron Ore
TRRE Thermal Coal
BEE Flat glass
Hr Bitumen

PTA

BER(BS Steel Rebar
H: Coke

PTA

K Ferrosilicon
B2k Methanol

KEE Rapeseed Meal
€52 Rapeseed oi |
IBEEH Palm oil
BZ LLDPE

{I% Silver

BKICEE PP

X Rubber

I White sugar
Ko No. 1soybean
|IEE Soybean Meal
T Nickel

ETHH Eeg

¥ Lead

H43K {458 Corn starch
O Aluminum

ZER Cotton

H43K Corn

#K4H Gold

= Copper

JASEULZERE NHCI and Sector Indices Hist. Return

Wind FatefffisR

S EEITE

B 2. FtEmmin iRy RKig

Source: Wind, Nanhua Research
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Wind EgtEffiss

Source: Wind, Nanhua Research
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3, FERSIER RS FEIEH A TULE NHCl and Sector Indices Acc.  Return

—— LR MIEE NHCI
FItERE1LIE L NHECI
—— B BIEE NHMI
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BRIKIE: Wind B3RSt

Source: Wind, Nanhua Research

& 4, B mRIERARLE RIEREEHAELLE NHCI vs. RNHCI Hist. Return

—— FILER mIGSRIE L RNHCI
—— FIfER mIE %L NHCI

RO RIS SR IE T RIS = E () Diffs between RNHCI and NHCI
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BRIEE: Wind FfEfiR
Source: Wind, Nanhua Research
s N R kY = Eo
BEYRIEIEZ ERNRRERTY -3 -



ﬂ?’

AR

NANHUA FUTURES

FAtER R IE R B IR

5. Bt RIS E RS LTy MIEIRIEE 2017 FEEAEL NHCI and RNHCI Since 2017
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EIER SRIEE NHCI
—— R RILRIE M SRR MIEHE Diffs between RNHCI and NHCI
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ERISRIE: Wind FEERIR
Source: Wind, Nanhua Research
< 3. PR MIEEXTHIEH 5 H¥F € Hedged RNHCI 5-day positions
KE
A2207 0 4. 42% A2211 PTA 44. 39% TA2209
No. 1Soybean
&k
Lon ISk |
& 154858 PalmOi | P2209 0 24.77% P2210 44. 67% M2209
SoybeanMeall
48 Aluminum AL2206 7 27.19% AL2207 £0 Lead 4. 70% PB2206
&k
Short $% Zinc ZN2207 0 15.53% ZN2208 B4R Silver 28.02% AG2206
BRISRIE: Wind FIERIR
Source: Wind, Nanhua Research
BHLIIRIEXXZ FH R RERE S -4 -
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x4, BEHMIEEPIE2 10 H#F €& Hedged RNHCI 10-day positions

P2205 0 22.90%
HC2205 0 15.41%
JD2205 0 7.42%
A2203 0 10. 06%

BRIKIE: Wind FItERsR

Source: Wind, Nanhua Research
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& 6, Fgtermigiaxhigsh 5 BN 10 HAASEEZE XTEE Hedged RNHCI 5-day

vs. 10—day positions

——tEeExthis sy (5H) Hedged RNHCI 5-day

— 1EEE X E (10H) Hedged RNHCI 10-day
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BRIRIE: Wind BSLERAS

Source: Wind, Nanhua Research
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7. Bt RIEEhmigs 5 BN 10 B 2017 £ESEBNTEL Hedged RNHCI 5-day

vs. 10—day since 2017

—— tEsExmigs (5H) Hedged RNHCI 5-day
18eB % mE# (10H) Hedged RNHCI 10-day
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BRIKIE: Wind FItERsR

Source: Wind, Nanhua Research
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xR

1. RNHCI ARgfErmiBinia s, NHCI Atemmied;

2. XHhaykExmE A (S BUEEN-RE BUREN) ShERWENAIELE;

2. CHHITIRRE Ak ERTE AN E RIS ;

3. FEHMIERSGIRTHREABRANNNE, RIRTREFRASLHE

LU ER
Notes:

1. RNHCI stands for Nanhua Commodity Enhancement Index, and NHCI stands for

Nanhua Commodity Index, and ;

2. The increase or decrease in the article is the ratio of (today's closing

price-yesterday's closing price) to yesterday's closing price;

3. The contribution in the article is the product of the increase or decrease and the

weight;

4. Nanhua Commodity Index excludes the spread of the commodity contract when

the month is changed, reflecting the true return of investing in commodity futures.
BESWRNIRIE N Z EHRREMAES -8 -
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FREFHERLRIETELTFHER, E%’?ﬁﬁ]*ﬁ%#ﬁ%ﬂlﬂL%ﬂ%iﬁﬁ‘]ﬂ%’lﬁ, 15?&’&%%#12%1%%5’97&
Tt R e B M MEEAMRIE. S AMRIERARTHMHAER IERAT, RAF
REPHESFMAREHENMZ AR EE. TERM ﬂi"ﬂ' 1’Eha:ﬁﬁ1&ﬁﬂﬂ a—éfEl’Jf@Xﬂ«T #&. |
THREERSFFAN TSRS ANR R AL RAR S5 E, nSEERERBBRAFALXHHEMERE
T—BEARENEL, RELKEHRR, AREFBEPRSANKER T EERERDBRARMIIG, FFLUEE
BSE, ROBNRIBERFEAR ST THAS S SHREM S EMR AL

FIN, RIREFAHFER BRI R B RAREER SR BIR AR EAR RS AR HEARY BT, RIRERY
g2, BREMEM. REFEREROBRIBALITHE, AREATTEUEEREE ., EENTIRA LR
SR ARREENATLUEMEMA, SHRARER. MBREEXAERNSIA. Flk, FERABL “FEiE
HLBR MM ARAT", FREBRLTHN—IIF.

Disclaimer

The information in this report is derived from published information. Although we believe in the reliability of the source
of the information in the report, our company does not guarantee the accuracy and completeness of the information. Nor
does it guarantee that the opinions and suggestions made by our company will not undergo any changes. In any case, the
information in our company’s report, the opinions and suggestions expressed, and the data, tools and materials contained in
it cannot be used as yours. The absolute basis for futures trading. Since the report was compiled with the analyst’s personal
views and opinions and analysis methods, any inconsistencies and different conclusions with other information released by
Nanhua Futures Co., Ltd. will not avoid doubts. The views contained in this report are not It represents the position of Nanhua
Futures Co., Ltd., so please refer to it carefully. Our company is not responsible for any loss in any form caused by futures

trading operations conducted in accordance with this report.

In addition, the information, opinions and speculations contained in this report only reflect the judgment of Nanhua
Futures Co., Ltd. on the date specified in this report, and can be modified at any time without prior notice. Without the
permission of Nanhua Futures Co., Ltd., the contents of this report shall not be transmitted, copied or distributed in any
paradigm to any other person, or put into commercial use. If you follow the original text for quotation and publication, you

must indicate the source "Nanhua Futures Co., Ltd." and reserve all rights of our company.
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Mtk : www. nanhua. net

REG: EemE  RERBD: 603003
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http://www.nanhua.net/

