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28.0 1.33% 94. 35% 11.55% 8.2
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Source: Wind, Nanhua Research
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Weekly Volatility

THEE Commodity Return vs Volatility
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PVC

|i£E Soybean oil
H#: Coking Coal
K=l Iron Ore
TRRE Thermal Coal
B Flat glass
Hr Bitumen
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BB Steel Rebar
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B2k Methanol
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5 Rapeseed oi |
IREEH Palm oil
Bz LLDPE

% Silver
EXICEE PP

X Rubber

I White sugar
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ETHH Egg
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HY3K ¥R Corn starch
2 Aluminum
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#84H Gold

= GCopper

JASEULZERE NHCI and Sector Indices Hist. Return
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Source: Wind, Nanhua Research
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BRIKIE: Wind B3RSt

Source: Wind, Nanhua Research
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BRIKIE: Wind FI1ERsR

Source: Wind, Nanhua Research
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RM2205 0 11. 46% RM2209 11. 46% RM2205
RapeseedMeal RapeseedMeal
B RAmPan0il P25 0 3412% P26 | FRfEmPalnOIl  341% P25
Long B 5O HF
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RU2205 35.23% RU2209 #:BZ Rubber 35.23% RU2205

TA2205 37.72% TA2209 37.72% TA2205
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Source: Wind, Nanhua Research
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x4, BEERIEEPHE2 10 H#F€E Hedged RNHCI 10-day positions
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Source: Wind, Nanhua Research
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BRIRIE: Wind BSLERAS

Source: Wind, Nanhua Research
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7. Bt RIEEh Mg 5 BN 10 B 2017 £ESEBWTEL Hedged RNHCI 5-day

vs. 10—day since 2017
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Source: Wind, Nanhua Research
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1. RNHCI ARgfErmiBinia s, NHCI Atemmied;

2. XHhaykExmE A (S BUEEN-RE BUREN) ShERWENAIELE;

2. CHHITIRRE Ak ERTE AN E RIS ;

3. FEHMIERSGIRTHREABRANNNE, RIRTREFRASLHE

LU ER
Notes:

1. RNHCI stands for Nanhua Commodity Enhancement Index, and NHCI stands for

Nanhua Commodity Index, and ;

2. The increase or decrease in the article is the ratio of (today's closing

price-yesterday's closing price) to yesterday's closing price;

3. The contribution in the article is the product of the increase or decrease and the

weight;

4. Nanhua Commodity Index excludes the spread of the commodity contract when

the month is changed, reflecting the true return of investing in commodity futures.
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Disclaimer

The information in this report is derived from published information. Although we believe in the reliability of the source
of the information in the report, our company does not guarantee the accuracy and completeness of the information. Nor
does it guarantee that the opinions and suggestions made by our company will not undergo any changes. In any case, the
information in our company’s report, the opinions and suggestions expressed, and the data, tools and materials contained in
it cannot be used as yours. The absolute basis for futures trading. Since the report was compiled with the analyst’s personal
views and opinions and analysis methods, any inconsistencies and different conclusions with other information released by
Nanhua Futures Co., Ltd. will not avoid doubts. The views contained in this report are not It represents the position of Nanhua
Futures Co., Ltd., so please refer to it carefully. Our company is not responsible for any loss in any form caused by futures

trading operations conducted in accordance with this report.

In addition, the information, opinions and speculations contained in this report only reflect the judgment of Nanhua
Futures Co., Ltd. on the date specified in this report, and can be modified at any time without prior notice. Without the
permission of Nanhua Futures Co., Ltd., the contents of this report shall not be transmitted, copied or distributed in any
paradigm to any other person, or put into commercial use. If you follow the original text for quotation and publication, you

must indicate the source "Nanhua Futures Co., Ltd." and reserve all rights of our company.
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http://www.nanhua.net/

