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2017 ֥ҟ  ֥ҟ  

ʉ ʊ 

̆ ̆p ̆ ľ2+26Ŀ

֟Ȃ ֟ Ҋ ╠ ֟ 5.77%̆ ‏

̆ Ҋ 5-10%ӊ ̆ ̆ Ḡ ̆ №

ҙẢ ̆ № ‏ Ả ̆ └̆ᵖ Ȃ ᵣᶫ

Ҍᴪ₮ Ȃᵖ ̆ Ḡ 7-9 ѿ └ 1̆0

̆ғ ╠ ᵣ ׅ Ẓᵞ̆ ᴇ ̆

Һⱬ ᴇ 3300-3900ᾝ/ Ȃ ̆ɐ ᶫ

̆ᴇ Ẓ Ȃ 

̆ Ҋ Ҋ̆ ‛ Ӟ ҳ ⱬ̆

ᴇ ҳѿ Ҋ ⱬȂᵖ ̆ Ḡ ֟ ֟ Ҋ ⌠ ╠ῃ

֟ 14.5%̆ פ ᶫҌ  ̆ 4 Һⱬ ᴇ

⌠ 4000-4500ᾝ/ Ȃ ≠ ⌠ ̆Ẓ Ȃ 

̆ ֟ ׅ ̆֟ ҍ ᵝ̆

Ҭ ľ2+26Ŀ Ҥ ֟̆ Ҋ 5000

҆ ̆҉ץ ᶫ ▼ ₮Ȃ ╠ ᴇ ԅ ≠ ̆ᵖ

ᵄ ⁞֟ ̆ ᴇׅ ̆ 62% ᴇ

60 ҊȂᵖץ ѿ ̆ ᵝ Ȃ ץ ̆

̆ ≠ ᶭ ᴪ ̆ ᴇ 55

Ҋ̆ץ Һ ᴇ 1809 ץ ̆ΐ Ạ ᴇṿȂ 

̆ ᴇ Ҋ ̆ ᴇ ̆ ̆

№ ╠ ֟̆ Ҍᶃ̆ ⱴȂ ҹ

֟ΐ Ҍ ̆ ᶫ ⌠ ▼ ӊ ̆ ᵣḠ

∑  
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’Ҋ̆ ױ ҹ ̆ ֟╠ ׅᴪ

ԍ ̆ ֟ Ҋ̆ ⌠ └̆ ᴇẒ ̆≠

Ȃ 

̆ ╠ ᵣ ῏ ̆ ῒᵞ Ȃᵖ

10 ᴍ Ḡ ֟ ̆ Ҋ ̆ ᶫ Ӝ

̆ ᵣ ҈ ̆ғҊ Ẓ ̆ᶫ ῏

׆ ᶫ ԍ Ȃ ̆ ҹ֜◓ ̆9 ֜◓̆

1 ᴇ └̆ ԍ ӎⱬ̆ ᴇ Ҋ ̆ ᴇ

ѿ Ȃ 

῏ץ H̆C1801 Ҋץ3̆800 ᵞ ̆ 4500̕ I1809

Ҋץ450̆ ᵞ ̆ 600̕ JM1801 ҉ץ1200̆ ̆

1000̕ I1801 ҉ץ500̆ ̆ 400̕  

HC1801 HC1805̆ 150 ̆῀׃ 300̕ I1809 I1801̆

ԍ 20 ̆῀׃ -30̕ HC1801 RB1801̆ Ҋץ200 ̆῀׃

400̕ HC I1081 JM1801̆  Ȃ῀׃

Ҋץ ̆ ̕ Ḡ ֟

̆ Ӟ ₮ ̕ ῃ Ҥ ľ̕

Ӝ Ŀ ԍ ╠ᶫ ᶷ Ȃ 
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1.  

ңҩ ̆ ֟ Ҋ ̆ ҙᴑҙ≠ ̆₮

Ӟ₮ ̆ ֟ Ҋ̆ ҳѿ

ⱬ̆ ױ ҹ ᶫ ᶷ Ҋ̆ ҙ ֟ ṽ

⁞̆ ᶫ ̆ ғᴇ ⁞ ̆Ӟ

└Ȃ ׅ ҳ ⱬ̆ᵖ ᵣ Ҍ ̆ⱴ҉ᶫ ᶷ

ҙ ̆ ᶫѿ Ȃ 

̆ ֟ Ҋ̆ ̆ Ҋ ̆ ѿ

ᴇ ₮ ̆ ѿ ̆ᵖ ᵣ ’

ᶫѿ ̕ ̆ѿ ̆ ẫ ̆

Ҍ ̆ ѿ ̆ ꞉Ҍ ̆ Ӟ ⌠ѿ

└̆ ᵝ ԍ ׆̆ ҉ ̆4

̕ └ ҙ ╠ ᵣ ̆֟ ⱬ̆ᵖ ҙᴑҙ

≠ ̆ᵄ ֟ ̆└ ҙ ѿ Ҋ ⱬ̆ᵖ

̆ ᵣ ẫȂΐᵣ⌠ ҙ̆ 11 ԅ ̆ ╠

̆ ╠ ԍ ӊ ̆֟ ̕ ҙ

҉ ₮ ̆ᵖ ֟ ꜚ̆ ѿ ⱬ̕

̕ ῃ ꜚ ҙ̆ ֟ ң Ȃ ҹ

ῤᶫ Ẓ ̆ ₮ ׅ Ȃ Ҋ ĺĺ‛ ̆ ╠ Ҋ

Ẓ ̆ ₮ ԅѿ ̆ ֟ ҳѿ ⱬȂ 

1.1 ֥  

֟ ѿ ᾢ 1-2ҩ ̆ᵖ ѿ ̆ ѿ ᵩ̆

ҹ ̆ Ḡ ԅ ẫ ̆ᵖ ᴇӞ ̆ ֟

ⱬ ̆ 4ҩ ̆ Ҋ Ȃ ̆ ᵣ

ᵞ̆ᶭ ᶫ ̆ ғ̆ ң ῤׅ 1000҆

̆Ӟ ѿ Ȃ 
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Е ɻ  
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1.2  

Ȃѿ ̆ ẫ ̆ Ҍ ̕

ѿ ̆ ╠ ԍᶫ ᶷ ̆ ԍ ̆ ᴰ

ᵟ GDP ̆ ꞉Ҍ ̕ ғׂ̆ Ҭ ̆

Ạ₮ ̆ ⱴľ ҽṽ Ŀ ↕̆ Ӟ ⌠ѿ Ȃ

̆ ᵝ ԍ Ȃ׆ ҉ ̆4

Ȃ 

PPP ̆ ῀ ̆ ̆ 2017 7 ̆ ῀ 13599ҩ̆

ֽ 45ҩ̕ 5 ץ Ӟ ̆ Ҋ Ȃ ԅ ̆

ѿ֓ Һ PPP Ҭ ΐ̆ᵣ ᵬ ׅ ҳ ̆ ̆

Ғҙֲ Ҍ ҹ̆ԅ ѿ̆֓ PPP ̆p

ȁ Ҍ ̕ ғ̆╠ Һ ѿ֓ ᵞ Ὲ῍

֜ ȁ ȁ Ȃ PPP ҳѿ Ȃ 

4  

 

ЕҲ ҟ ᴰɻ  

5 PPP  
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1.3 ┼ ҟ ҅ Ґ ⱵЇᵜ ᵩ ằ 

└ ҙ PMI ̆ ҙᴑҙ≠ ̆ᵖ֟ ⱬ̆ᵄ ֟

̆└ ҙ ѿ Ҋ ⱬ̆ᵖ ᵣ ẫȂ 

 

ЕҲ ҟ ᴰɻ  

6  

 

Е ɻ  

7  
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1.4 Ӏ Ґ ҟ ‟ 

̆ ȁ ׂ̆ Ḡ ԅ ֟ ̆ ̆ᵄ ֟

̆ ╠ ₮ѿ ̆  Ȃל

 

Е ɻ  

8  

 

Е ɻ  

9  
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̆ѿ ̆ ֟ ꜚ̆֟ ң ̆ ѿ ׂ̆

Ӟ ꜚԅ Ȃѿ ̆ ֟ ̆ ֟

Ȃ 

 

ЕҲ ҟ ᴰɻ  

10  

 

ЕҲ ҟ ᴰɻ  

11  



 

 

 

2009 8 7      

 11 

╠֟ ̆ ׂ ҉ ԅѿ ̆ ԍ

̆ ֟ Ȃ 

ᵄ ῃ ̆ ҙ ̆ ҙ ̆ ֟ ң Ȃ 

 

Е ɻ 
 

12  

 

ЕҲ ҟ ᴰɻ  

13  
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1.5 ₴  

₮ Ҍ Ҋ Ȃѿ ̆ ῤ ᶫ Ẓ ̆ ᴇ ̆ ₮

ᵞ̕ ѿ ֲ̆ ṿ ѿ ╝ ԅ₮ ᴇ ᴨלȂ ̆₮ ׅḠ

Ẓ Ȃ 

1.6 Ґ ŀŀ‡ ֥ ғ  

ׂ ҉ ̆ Ҋ ҙ ₮ ѿ ̆ⱴ҉ Ẓ ̆

Ҋ ᵞ ̆ ᴇ Ȃ └ԅ‛ ֟Ȃ4-5 ץ ̆

ᴇ ̆֟ Ӟ ̆p ╠‛ ᴇ̆ Ӟ ᵝ Ȃ 

̆ 4 ̆‛ ᴇ ׅ ҳѿ ⱬ̆ ғ҉

 

Е ɻ  

14  

 

Е ɻ  
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Ҋ ѿ ̆ └‛ ֟ Ȃ 

10  

 

ЕMysteelɻ  

11  

 

ЕMysteelɻ  

12  

 

ЕWindɻ  
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2. ᶱ ғ  

2.1  

╠҈ ᵣ ₮ ҉ ̆ל ≢ ᴇ ҹ ̆ ꜚ

Ȃ Ҭ ₮ ȁ ֟ ₮ Ҍ ≠ ᵬ Ҋ̆ ᴇ

҉ ̆ ≢ Һⱬ Έ׆ ңҩ ҉ ̆ ᴇ ץ ̆

ԅῃ ᴇ Ȃᵖ ῀Ӝ ̆ ≠ ₮ ȁ ⱬ ȁ

Ҍ ̆ ᴇ ᵝ ̆ ҹҊ ̆ ₮ ѿ ҹ‼ ̆ל

ꜚ Ȃ 

2.2 ⌐ ғ  

҉ ᶫ ᶷ ֟ ȁ ≠Ҋ̆ ᴇ ≠

̆ ≠ Ҋ ץ ̆ѿ ᾝ̆┬ ֟ ᵝԍ ᵝ̆

ҹ ֟ ̆ ḱҌ ֟Ԋ Ȃ ╠ ᵣ֟ ≠ ᶭ ᵝԍ

ᵝ̆ ≠ ᴑ ꞉ ֟Ȃ 

ᵖ Ḡ Ҥ ̆ ῒ ꜚ ľ2+26 Ŀ ֟ ̆

̆ № Ȃ 

13  

 

ЕMysteelɻ  

14  
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2.3 ֥ ғ  

ȁ ֟ 5 ץ ᵝ̆9 ץ ̆ Ԋ ḱ ⱴ̆

ⱴ Ḡ ֟ ̆֟ ᵝ Ȃ 

 

Е  

15  

 

ЕWindɻ  

16  
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ׂ Ҋ̆ ᶫҌ 3̆-5 Ҋ 6̆-7 ᵞ

ᵝ ̆7 ҹ ̆Һꜚ ̆ ֟

ԍ ᵝ̆ᶫ ᾟ№ Ҋ̆ ҉ ҍᴇ ҉ ῍ Ȃᵖ ῀ 9 ̆

Ҍ ̆ ֜Ẓ ̆ ₮ ⌠ѿ ⱬ̆ ᴇ Ȃ 

 

ЕMysteelɻ  

17  

 

ЕMysteelɻ  

18 7  
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ҹ ԍ ̆ 5 ץ ֟ ҉ ̆ᵖ ׅ Ҋ ̆ ץ ₮̆

Ҋ ȂҌ ̆9 ץ ̆ ֟ ᵝҊ ̆ᵖ ӞẢ

̆ ̆ ץ ₮̆ Ҍ ̆ ╠ᶫ ȂᵖҊ ‛ ѿ

ⱬ̆ Ӟ ̆ ᶫ ▼ Ȃ 

Ҍ ̆ ╠ ȁ ѿ ᶫ ⱬ̆ᵖ ֟

ᶫ ң Ȃ 

 

ЕWindɻ  

19  

 

ЕMysteelɻ  

20  
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3. ֥  

ȇ֤ ῟ 2017 ᵬ Ȉ̂ Ҋ ȇ Ȉ̃ ץ

῏ ᴆ̆ ľ2+26Ŀ ֟̆ ֟ 50%̆ ׆ 10

1 Ḡ ֟ 2018 3 31 ̆ 36 ̆ Һ

̆ 48 Ȃ ȇ֤ ῟ 2017-2018 ‏

ꜚ Ȉ̂ Ҋ ȇ Ȉ̃ ľ̆2+26Ŀ Ԋ № ̆

̆└ ֟ Ȃ ╠̆ ȁ ȁ ȁ ҩ

֟ӊ ̆ ȁ ȁ ȁ ᵬ Ӟ ᴆ

֟ 50%Ȃ ȁ ȁḠ ԅ ῏ ᵬᴪ ̆ӞẠ₮ ̆ᵖ

ᴆ Ȃṿ ѿ ̆ ԅȇ Ȉ ̆ ╠ľ2+26Ŀ Ҭ̆ ֟Ạ₮

 

ЕWindɻ  

21  

 

ЕMysteelɻ  
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Ȃ 

3.1 ֥  

Mysteel 2016 ῃ ֟ ̆ 2017 1-8 ╧

֟ ≠ ̆ ̂2017.11.15-2018.03.15̃ ֟ ԅᵀ Ȃ ȁ

№≢ 0.5 ץ 1.67 ᵀ ̆ 1.35 ᵀ Ȃ 

̆ ╠ ֟ ғ̆ Ȃ ֟ 3100-3500

҆ Ȃ ׂ 1-8 ֟ 6084҆ ̆⁞֟ ҹ 12.8%-14.4%Ȃ 

Ḡ ֟ ╠ ľѿ ѿ Ŀ̆ ᵖ 1 ̆ Ὲ ֟ ֟

⌠ľ2+26Ŀ ֟ 89%̆ ֟ Ҍᴪᵞԍ ̆ ԍľ Ӝ Ŀ ̆

№ ֟ ׆ 10 Ҭ ̆ ᴪ ѿ Ȃ 

3.2 ֥  

ԍ ̆ Mysteel ֟ ҍҬ Ὲ ֟ ̆ᵀ ₮

Mysteel ῃ ̕Ẋ ̂1̃Mysteel ֟ ̆ ֟ ҍ ̆ ץ

ᵀ ₮ ֟ ̕Ῥ ῒ ̂ ̃ ֟ ≠ ̆Ẋ ̂2̃

/ ᴑҙ֟ ≠ ҍ ̆↕ ᵀץ ₮ ̂ ̃ ֟ Ȃ

ᵀ ⁞֟ ’̆ᵖ ľ2+26Ŀ Ҍ ֟ ̆ᵖ

№ қ֟ Ȃ ᵣ҉ Ҍ Ȃ 

ץ ╠ ֟ ≠ ᵬҹҌ ֟ ’Ҋ ֟ ≠ ҍ̆ ֟ ֟ ≠ Ҋ ⌠

50%Ạ № Ȃ 

1  

 

ЕMysteelȁ  
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ᵀ ̂ 2̃̆ ֟ ֟ Ҋ 105҆ ̆ ῃ ╠ ֟ 5.77%Ȃ

ҍ ̆2014-2016 ̆ ҹ ̆ ̂ 3̆ 11- 2

Mysteel ֟ ף ̆ 5 ̃ ֟ Ҋ 5-10% Ȃ ғ̆ ╠

Ḡ ֟ Ӟ ԅѿ └̆ Ḡ ֟̆ Ҍᴪ

ᶫ Ȃ 

3.3 ֥  

ᵀ ̂ 4̃̆ ֟ ֟ Ҋ 253҆ ̆ ῃ ╠ ֟ 14.5%Ȃ

ғ̆ҍ Ҍ ̆ ̂ 5̃̆ 2015 -2016 ∆̆

Ԏ ⁞֟̆ ֟ ѿ Ȃ ̆ Ḡ ֟ Ҋ ⱴ ҙ

̆ҍ ֟ ̆ Ȃ 

2 /  

mysteel

֟

̔ῃ  

Ҭ

֟

̔ῃ  

mysteel

̔ῃ  

mysteel

̔

 

֟

̂ᵀ̃ 

mysteel

֟ ≠

 

֟

̂ᵀ̃ 

1086.09  1814.27  59.86% 190.46  318.16  74.53% 426.92  

֟

̂ᵀ̃ 

Ҍ ֟

֟ ≠

 

Ҍ ֟

֟  

֟֟

≠

 

֟֟

 

֟ ⁞

 
֟ ⁞  

426.92  74.53% 318.16  50% 213.46  104.70  5.77% 
 

ЕMysteelȁ  

3 4 /  

  2013- 2014 2014- 2015 2015- 2016 2016- 2
17 

֟ ̂11- 2  ̃ 1134 1109 989 962 

֟ ̂ 3- 10  ̃ 1144 1169 1102 1064 

֟ ⁞  0.9% 5.1% 10.2% 9.6% 
 

ЕMysteelȁ 
 

4 /  

Mysteel

֟

ᾑ  

Ҭ

֟

ᾑ  

Mysteel

ᾑ  

Mysteel

֟

̔  

֟

̂ᵀ̃ 

Mysteel

֟ ≠

 

֟

̂ᵀ̃ 

1551.85  1748.65  88.75% 598.81  674.75  80.04% 843.04  

֟

̂ᵀ̃ 

Ҍ ֟

֟ ≠

 

Ҍ ֟

֟  

֟֟

≠

 

֟֟

 

֟ ⁞

 

֟ ⁞

̂ ῃ

̃ 
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ғ̆ ҹ Һ ֟ ̆ ῃ ֟ 4 ץ̆ 2017 1-8 ҹᶛ̆

Mysteel ֟ 12415҆ ̆ῒҬ ֟ 4791҆ ̆ 38.6%Ȃ ⱴ҉

қ ̂Ӟ ‏ Ḡ ֟ ̃̆ ֟ Ȃᵖ ῃ 1/4

̆ҹ Һ ₮ ̆Һ ҹ қ Ҭ Ȃ ̆ Ḡ ֟Һ

̆ҹ ֟ ̆ ̆ ᶫ ԍ Ȃ 

‏̆ Ḡ ֟ ᶫ ԍ ̆ ₮ ᶫ

ԍ Ȃ ғ̆ ԍ ╠ ≠ׅ ԍ ̆ᵖ ֟ ׆

̆ ̆ ֟ Ȃ 

3.4  

̆ ̆ᵖ ̆Һ ľ2+26Ŀ ֟Ȃ

843.04  80.04% 674.75  50% 421.52  253.23  14.48% 
 

ЕMysteelȁ  

5 4 /  

  2013- 2014 2014- 2015 2015- 2016 2016- 201
 

֟ ̂11- 2  ̃ 1406 1559 1544 154
 

֟ ̂ 3- 10  ̃ 1402 1512 1663 15
1 

֟ ⁞  - 0. 
% - 3.1% 7.2% - 0.3% 
 

ЕMysteelɻ  

22  

֟

қ
14.6%

2.2%

5.2%

Ҭ
10.6%

40.6%

қ
26.7%

қ
5% 3%

7%

Ҭ
18%

27%

қ
36%

₮
4%

 

Е ҲҲ Ὶ Ҳ ɼ 

Е  
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֟ Ҋ ╠ ֟ 5.77%̆ ‏ ̆ Ҋ

5-10%ӊ ̆ ̆ Ḡ ̆ № ҙẢ ̆ № ‏

Ả ̆ └̆ᵖ Ȃ ᵣᶫ Ҍᴪ₮ Ȃᵖ ╠

ᵣ ׅ Ẓᵞ̆ ᴇ ̆ 3300-3900ᾝ/

Ȃ ̆ᵄ ᶫ ̆ᴇ Ẓ Ȃ 

ԍ ̆ ֟ ֟ Ҋ ╠ ֟ 14.48%̆ Ҍ

̆ ₮ ᶫ ԍ Ȃ ғ̆ ╠ ֟ ׆

̆ ᶫ ̆ ԅ⁞ ₮ ץ № ̆Ҍ ‗Ȃ ̆ ᴇ

Ẓ ̆ᴇ 4000-4500ᾝ/ Ȃ҉ץ ̆ ֟

̆ᶫ ̆ ᴇ ₮ Ȃ 

4. ᶱ  

4.1  

╠҈ ̆ Ҭ Ẓ Ȃ ԅ ̆ ∆

ᴇ Ҋ ̆ Ẓᵞ̆ ѿ ̆ Ȃ ԍ ≠

ᵝ ̆ ≢ Ҭ ῀ ̆ל ꜚԅ ̆ ⱴ ᶫ

Ҋ ̆ ҩ Ẓ ̆ ᴇ ̆ Ῥ ̆Ḇᶏ ᴇ ₮

200 Ȃp ╠ ᶫ Ҍ ⱬ̆ ᵣ Ҥל ᶭ

̆ ֟ ≠ Ҋ̆Ӝ ҹ Ҋ Ȃ 

23  
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4.2 ֥  

╠ ̂ 1̃̆ ֟ ᵀ 5208-5868҆ ̆

№ ľ Ӝ Ŀ╠ ֟ ̆ Ӈ Ȃ 9̆ ҬҊ ץ ̆

֟ Ạ₮ ̆Һꜚ ̆₮ № ̆ ᴇ

Ҋ Ȃ ᴇ ԅ № ֟≠ ̆ᵖ ῀ ̆ ׅ֟

ᴪ ᴇ Ȃ 

Ҍ ̆ ̆ ֟ ̆ ̆ ≠ ᶭ ᴪ

̆ ᴇ 55 Ҋ̆ץ Һ ᴇ 1809 ץ ̆ΐ

Ạ ᴇṿȂ 

4.3 ֥ ɻ ғ  

ׂ ҉ ̆ ֟ ̆ѿ 3.1%̆ ԋ 5.2%Ȃ

֟ ֟ ̆ Vale S11Dȁ Roy hillȁ BHPBȁ Anglo American  Minas 

Rioȁⱬ NITňȁ Citic ̆ Ȃ҈ ̆ ⱬ BHPBⱴ

ḱԊᴆ ̆ ̆9 ̆ ֟

ᵝȂ 


Е  

24 %  

 

Е  

25  
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ҍ ̆҉ ᵝ̆7-8 ⌠ ̆ 9

Ȃ 

 

Е  

26  
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ׂ ῤ ֟ ᵣ ̆҈ ץ ̆ Ḡ Ҥ ̆ № Ả֟̆

֟ Ҋ ̆7-8 ῤ ֟ Ҋ 1.5%Ȃ 

4.4 ғ  

ׂ 2 ̆ᵄ ᴇ ̆ Һꜚ ᵞ ̆ҍ ̆ ̆

1.45ַ Ȃ҈҉ץ ̆ᵄ ≠ ̆ ̆

Ҋ ╠ 1.32ַ ̆ ᶏ

26 Ȃ ғ̆ ԍ҈ ѿ ⁞ ̆ ῒ ⱬ BHPB̆ PB

ȁ Һ Ȃ ᵄ ̆ ̆ ᵝ

’ Ȃ ᵄ ᵝ̆ ғ ῤ ֟

̆ ⱴ ⱬ̆ ᶫ Ȃ 

Е  

28  

 

Е  
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4.5 ᵣᴍ ᴍ 

8 ̆ ᵞ ᵝᴇ ᵝ̆ ᵄ ᶫ ̆PB Ȃᵖ

ᶭ ⌠ ̆ ╠ ȁ ̆ ҍ PB ᴇ

200ᾝ/ ҉ Ȃ 

֟ ⱬҊ̆ ᴇӞ⇔₮ Ȃ ֟ ⱬ

̆ ᵝȂ 

 

Е  

6  

  ᵞ ̂%̃  Ҭ ̂%̃  ̂%̃  ̂҆  ̃

2017/05/26 39.6 39.9 20.5 7728.1 

2017/06/02 39.9 39.2 29.9 7743.7 

2017/06/09 39.4 39.2 21.4 7910 

2017/07/21 45.8 38.6 15.6 6364.5 

2017/07/28 42.5 40.2 17.3 8051.9 

2017/08/18  40.9 40.2 18.9 7709.1 

2017/08/29 41.9 39.7 18.4 7615.1 
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4.6 ֢◙ ғ  

ץ ᵞ ᵝᴇ ̆ ╠ ≠̆ ᵞ ᵝ ֜◓

≠ ̆ 1705 1709 ֜◓ ̆֜ ◓ ᴇ PB ̂ ̃

48ᾝ/ ̆Һ ᵞ ᵝ ᾥ ᵞԅ֜◓ᴇ Ȃ ׆̆ 1809 ̆ ḱ

‰̆ Һ ᴇȂ ױ ҹ̆1809ץ PB ᴇᵬҹ ‰Ȃ

ᵖ 1710-1808 ׅ PB ᴇ 48ᾝᵬҹ ‰Ȃ 

4.7  

֟ ׅ ̆֟ ҍ ᵝ̆ Ҭ

ľ2+26Ŀ Ҥ ֟̆ Ҋ 5000҆ ̆҉ץ ᶫ

 

Е  
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▼ ₮Ȃ ╠ ᴇ ԅ ≠ ̆ᵖ ᵄ ⁞֟ ̆

ᴇׅ ̆ 62% ᴇ 60 ҊȂᵖץ ѿ ̆

ᵝ Ȃ ץ ̆ ̆ ≠ ᶭ ᴪ

̆ ᴇ 55 Ҋ̆ץ Һ ᴇ 1809 ץ ̆ΐ Ạ

ᴇṿȂ 

5. ᶱ  

5.1  

ȁ ᴇ׆Έ ∆ ᵞ ץ ѿ ҉ ⌠ῇ ̆Ӝ Ҭ Ȃ

ᴇ Έ׆ ץ∆ Ӟ ԅӜ Έ׆̆ ∆ 50ᾝ/ ̆Ҭ

80ᾝ/ ̆Ῥ⌠ῇ ѿ 100ᾝ/ ̆ ῇ Һ ⌠

660ᾝ/ Ȃ҈ ץ ̆ Һⱬ׆ 910ᾝ/ ҉ 1218ᾝ/ ̆ ⌠ 34%̆ ᵞ

886ᾝ/ ̆ 1528ᾝ/ ̕ ̆ῤ ֤֟ Һ ᴇ̂ ̃

׆ 1400ᾝ/ 1650ᾝ/ ̆ 250ᾝ/ ̆ 17.8%̆ ֤֟ Һ

ᴇ׆ 1390ᾝ/ 1520ᾝ/ ̆ 130ᾝ/ ̆ 9.4%Ȃ Һⱬ 1333ᾝ/ ҉

2086ᾝ/ ̆ 56%̆ ᵞ 1276.5ᾝ/ ̆ 2502.5ᾝ/ ̕ ̆

֟ ѿ ‚ ᴇ̂ד ׆̃ 1930ᾝ/ 2405ᾝ/ ̆ 475ᾝ/ ̆

24.6%Ȃ ױ ץ ₮̆ ҩ҈ ̆ ׆

⌠ Ȃ ᴇ ꜚ ̆ ῤ ᴇ ᴪ

Ӟ Ȃ Έ׆ ∆ 400ᾝ ⌠ῇ 50ᾝῬ⌠

250ᾝ̆ Ӟ׆Έ ∆ 400ᾝ ⌠ῇ 300ᾝῬ⌠

150ᾝȂ 
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5.2 ֥  

ԍ ֟̆ Ҥ ȇ Ȉ ľ̆2+26Ŀ ╠

22.5 ̆ 36 ̆↕ ╠ ֟ ≠ ̆6ҩ ῍ ⁞֟

2438҆ Ȃ ֟Ҋ̆ ⁞ 1559-1757҆ Ȃ ᶫ ‪⁞ 681-878

҆ ̆ᴪ ᶫ ԍ ’̂ 1 Ȃ̃ Ӟ 9 ∆ ₮

Ȃ ╠₮ ̆ ȁ ȁ ̆ ȁҳ ȁ ̂ ľ2+26Ŀ

̃ ֟̆ ΐ Ҍ ̆ⱴ҉

҉ ѿ ̆ ֟ ֟ ᴪҌ ҉ ᵀ Ȃ 

ԍ ̆ Ҥ ֟̆ Ҋ 5208-5867҆ ̂ 1̃̆

֟ Ҍ ֟ ̆Һ ᶫ ῃ Ȃ ̆

֟ ᴇ Ȃ 

 

Е  
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5.3 ɻ֥ ғ  

ׂ ץ ≠ № ҈̆ ѿ Ḡ ҉ ᾝ ≠ ̆

≠ Ҋ ҉̆ ᴑҙׅ ԍ Ԏ ҈׆̆ ≠ Ӟ ҉ ᴰ ̆

ԅ ᴇ Ȃ9 Ҋ ̆ ᴇ Ҋ ̆≠ Ӟ ӊҊ ̆ᵖ ᵣ≠

Ȃ ᴑ ≠ ׅ Ḡ Ȃ ≠ ’Ҋ̆

֟ ҈̆ ֟ ≠ ⌠ 84% ╧̆ ֟ ≠ ⌠ 90%Ȃ

῀ 9 ̆ ֟Ԋ ̆ҳ ḱ ⱴ̆ Ҋ ̆ ғ ╠ Ḡ

֟̆ Ȃ 

ᶫ׆ ̆ Έ ᴍ ѿ ץ ̆ ≠ ѿ ̆ ╠

≠ ⌠ 500ᾝ̆ ԍ ᵝ̆ ≠ Ҋ̆ ֟ Ȃᵖ ҹ

№ Ҍ Ḡ ̆ ѿ ҉ץ ̆֟ ₮ Ҋ Ȃ

7 ᴍ֟ ⱴ 0.1%̆ Ҋ 2.31%̆8 ᴍ֟ Ҋ 5.3%̆ Ҋ

1%Ȃ 

10 ∆ Ḡ ֟ ⌠ ̆ ғ № 9 Ҋ ֟Ȃ׆

Ḡ ֟ ̆ Ҥ ̆ ҉Ӟ ̆ Έҩ ׆̆

׆̆ ╠ 22- 23 ̆ 36ҩ ̆ ╠ ֟ ≠ ̂ ╠ 83.5%̆

╠ ѿ֓ᴑҙ Ḡ ̆ №֟ ֟̆֟ ≠ ѿ ̃

҉̆֟ ≠ ѿ Ҋ 63% Ȃ 
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8 ᴍץ ⌠ Ḡ ֟̆Ҋ ᵞᵝ̆

Ḡ ֟⌠ ̆ ץ Ȃ҈ ץ ᵣḠ ̆ ╠

ԍ ᵝ ̆ ╠ ̆ Ḡ̆ ̆

Ӟ ╠ ֟̆ Ȃ ᵣ ̆ ᶭ

ᵞᵝ ̆ ׅ ̆ Ḡ Ȃ 
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